States, and there seemed every reason to believe that if a north-and-south line were built from there to tide-water, it might secure a large part of the export traffic of the Missouri River region, which was then going either eastward to Atlantic ports, or southward to the Gulf of Mexico by way of the Illinois Central.
In the early nineties, Mr. Stillwell and a small group of Western speculators and promoters bought the charter of the old Kansas City, Nevada & Fort Smith Railway, changed its name to the Kansas City, Pittsburgh & Gulf, and organized a number of construction companies to begin work on the proposed line. Owing, however, to the panic of 1893 and the long period of business depression that followed it, the promoters had difficulty in getting capital enough to push the enterprise rapidly, and it was not until the fall of 1898 that the road was nominally completed and put in operation as a whole. It then extended from Kansas City on the Missouri River to Port Arthur on the Gulf of Mexico and had a total length of about 778 miles.
If this road had been built by practical railroad men and solely with a view to traffic possibilities and economy of operation, it might perhaps have been successful; but Mr. Stillwell and his associates seem to have aimed primarily at making it a means of